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Abstract

This study aims to identify the reality of the application of internal
auditing standards in Libyan oil derivatives distribution companies in light
of the international standards of professional performance of internal audit
issued by the Institute of Internal Auditors in 2002. This study aimed to
identify the reality of the application of internal audit standards in the
Libyan oil derivatives distribution companies in light of the international
standards of professional performance of internal audit issued by the
Institute of Internal Auditors in 2002. This was done through a field study
conducted on five companies specialized in oil derivatives distribution. In
order to achieve this goal, the researcher designed a questionnaire
consisting of 72 paragraphs related to measuring the reality of the
application of internal audit standards in the companies under study, where
36 questionnaires were distributed to internal auditors working in these
companies. The questionnaire was distributed through a personal interview
and was compiled in full. The collected data were analyzed by using the
Statistical Package for Social Sciences (SPSS) program, and both
descriptive statistics and deductive statistics.

The study concluded to the following results:

— Internal audit standards are applied to a high degree in the Libyan oil
derivatives distribution companies in light of the international
standards of professional performance of internal audit .

— The International Standards of the Professional Performance of
Internal Auditing are applied to a high degree in Libyan Oil
Derivatives Distribution Companies under the Qualities Standards.

— The International Standards of the Professional Performance of
Internal Auditing are applied to a high degree in Libyan Oil
Derivatives Distribution Companies under the Performance
Standards.

In view of the above results, the study recommended the following:

— The internal audit managers of the companies under study should
develop a quality assurance and improvement program that covers all
aspects of internal audit activity.

— Internal Audit Managers should prepare a risk-based plan to identify
internal audit priorities in line with the Company's objectives.

— The internal audit activity shall evaluate the governance processes
and propose appropriate recommendations to improve the corporate
governance methods in the company in order to ensure the
achievement of its objectives.



— Internal auditors shall develop and authenticate an action plan for
each audit task, including the objectives, scope, timing and resources
allocated to it.
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Reliability Statistics

Cronbach's
Alpha

N of Items

.929

30

Reliability Statistics

Cronbach's
Alpha

N of Items

902.

6

Reliability Statistics

Cronbach's
Alpha

N of Items

.702

8

Reliability Statistics

Cronbach's
Alpha

N of Items

.900

10

Reliability Statistics

Cronbach's
Alpha

N of Items

787.

6

Reliability Statistics

Cronbach's
Alpha N of Items
897. 42
Reliability Statistics
Cronbach's
Alpha N of ltems
929. 6

Reliability Statistics

Cronbach's
Alpha

N of Items

844,

7

Reliability Statistics

Cronbach's
Alpha

N of Items

868.

7

Reliability Statistics

Cronbach's
Alpha

N of Items

857.
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Reliability Statistics

Cronbach's
Alpha

N of Items

914.

10

Reliability Statistics

Cronbach's
Alpha

N of Items

863.

4

Reliability Statistics

Cronbach's
Alpha

N of Items

914.

2

Reliability Statistics

Cronbach's
Alpha N of Items
945. 72
FEgWA|
Cumulative
Frequency Percent Valid Percent Percent
Valid  dalllas,a)9 25.0 25.0 25.0
Ayl as,a) 7 19.4 19.4 44.4
Ll bii ] 6 16.7 16.7 61.1
Ayl 3R 6 16.7 16.7 77.8
sl 8 22.2 22.2 100.0
Total | 36 100.0 100.0
Akl
Cumulative
Frequency Percent Valid Percent Percent
Valid &lexelul 8 22.1 22.1 22.1
&= 18 50.0 50.0 63.9
BNSYENEY i 2.8 2.8 66.7
A3 daal jall s a5 | 5 13.9 13.9 80.6
AR08 Zaad el 300 e | 4 111 111 91.7
Total | 36 100.0 100.0
) A sall
Cumulative
Frequency Percent Valid Percent Percent
Valid e asla ] 6 16.7 16.7 16.7
s | 26 72.2 72.2 88.9
Jfale | 3 8.3 8.3 97.2
bugieasia] 1 2.8 2.8 100.0
Total | 36 100.0 100.0




uaaddll

Cumulative
Frequency Percent Valid Percent Percent
Valid o) 27 75.0 75.0 75.0
Jel 3,0 | 2 5.6 5.6 80.6
L= | 3 8.3 8.3 88.9
i lan g Jysal 8.3 8.3 97.2
b e o gl 2.8 2.8 100.0
Total | 36 100.0 100.0
5uad) & gl
Cumulative
Frequency Percent Valid Percent Percent
Valid s 5 0 i ] 9 25.0 25.0 25.0
10 o= B V5 =] 13 36.1 36.1 61.1
15 e Bl N 10 0 | 6 16.7 16.7 77.8
ASE15 «] 8 22.2 22.2 100.0
Total | 36 100.0 100.0
Ay pall @l gal) dae
Cumulative
Frequency Percent Valid Percent Percent
Valid @4 e d | 22 61.1 61.1 61.1
4-8+13 8.3 8.3 69.4
8uessi|1 2.8 2.8 72.2
wu¥]10 27.8 27.8 100.0
Total | 36 100.0 100.0
One-Sample Kolmogorov-Smirnov Test
Sum1000| Sum1100 | Sum1200 | Sum1300 | Sum2000 | Sum2100 | Sum2200 | Sum2300 | Sum2400 | Sum2500 | Sum2600
N 36 36 36 36 36 36 36 36 36 36 36
Normal Mean |20.8889| 32.8889 | 34.6944 | 19.2778 | 19.9722 | 22.7778 | 23.7222 | 22.5000 | 38.6944 | 14.8611 | 7.4444
Parameter giq.
sab Deviatior 5.44992| 3.76281 | 7.24202 | 4.80839 | 5.42737 | 5.14982 | 4.49515 | 3.78342 | 6.75201 | 2.88991 | 2.07632
Most  Apsolute] .179 116 .099 114 .146 107 .140 197 .206 133 .189
Extreme Positive] .119 .099 .050 .089 .078 .094 115 124 .146 125 .109
Difference
s Negative] -.179 -.116 -.099 -.114 -.146 -.107 -.140 -.197 -.206 -.133 -.189
Test Statistic 179 116 .099 114 146 107 .140 197 .206 .133 .189
ASVT;'leSd')g' @ | 61. | 2000¢ | 20000 | 20000 | o069. | .2000¢ | .073° | o0s9. | 0s5. | 063. | 109,

a. Test distribution is Normal.

b. Calculated from data.

c. Lilliefors Significance Correction.

d. This is a lower bound of the true significance.




Descriptive Statistics

N Sum Mean Std. Deviation
X1]36 135.00 3.7500 .99642
X21]36 131.00 3.6389 1.07312
X3]35 117.00 3.3429 1.16171
X41]36 131.00 3.6389 1.15022
X5]36 116.00 3.2222 1.26742
X61] 36 122.00 3.3889 1.04957

Valid N (listwise) | 35

Descriptive Statistics

N Sum Mean Std. Deviation
X71]36 163.00 45278 .65405
X81] 36 149.00 4.1389 .79831
X91]36 166.00 46111 .59894
X101] 36 151.00 4.1944 .70991
X111] 36 147.00 4.0833 .69179
X121 36 153.00 4.2500 .96732
X13] 36 142.00 3.9444 .89265
X141 36 113.00 3.1389 1.15022
X151 36 134.00 3.7222 1.00317
X16 | 36 107.00 2.9722 1.05522
X17] 36 114.00 3.1667 1.05560
X181] 36 120.00 3.3333 1.01419
X191 36 132.00 3.6667 .86189
X201 36 135.00 3.7500 .93732
X211 36 128.00 3.5556 1.02663
X221 36 136.00 3.7778 .79682
X231] 36 117.00 3.2500 1.02470
X241 36 126.00 3.5000 1.15882
X251 36 122.00 3.3889 1.17784
X26 | 36 118.00 3.2778 1.03126
X271 36 127.00 3.5278 .84468
X281 36 121.00 3.3611 1.04616
X291 36 89.00 2.4722 1.31987
X30] 36 117.00 3.2500 1.40153
X31] 36 113.00 3.1389 1.01848
X321 36 120.00 3.3333 1.04198
X33] 36 118.00 3.2778 .97427
X341 36 120.00 3.3333 1.09545
X35] 36 113.00 3.1389 1.15022
X36 | 36 135.00 3.7500 1.02470
X371 36 118.00 3.2778 1.08525
X38] 36 114.00 3.1667 .97101
X391 36 106.00 2.9444 .95452
X401] 36 116.00 3.2222 1.04502
X411 36 119.00 3.3056 1.06421
X421 36 120.00 3.3333 1.14642
X431] 36 127.00 3.5278 .87786
X441 36 122.00 3.3889 .87105
X45 | 36 119.00 3.3056 .82183
X46 | 36 129.00 3.5833 .80623
X471 36 123.00 3.4167 .84092
X48 ] 36 123.00 3.4167 .93732




X49
X50
X51
X52
X53
X54
X55
X56
X57
X58
X59
X60
X61
X62
X63
X64
X65
X66
X67
X68
X69
X70
X71
X72

valid N (listwise)

36
36
36
36
36
36
36
36
36
36
36
36
36
36
36
36
36
36
36
36
36
36
36
36

36

122.00
116.00
132.00
131.00
134.00
137.00
137.00
139.00
142.00
130.00
141.00
147.00
147.00
132.00
141.00
138.00
125.00
150.00
143.00
135.00
126.00
131.00
171.00
137.00

3.3889 .90326
3.2222 .83190
3.6667 .75593
3.6389 .76168
3.7222 91374
3.8056 .85589
3.8056 .92023
3.8611 .72320
3.9444 .82616
3.6111 1.02198
3.9167 .84092
4.0833 .84092
4.0833 .80623
3.6667 .89443
3.9167 .80623
3.8333 .87831
3.4722 1.13354
4.1667 .87831
3.9722 .84468
3.7500 .80623
3.5000 .87831
3.6389 .89929
4.7500 6.81333
3.8056 1.09073

Descriptive Statistics

N Mean Std. Deviation
Mean1000 | 36 3.5009 .91619
Meanl1100 | 36 41111 47035
Mean1200 | 36 3.4694 72420
Mean1300 | 36 3.2130 .80140
Mean2000 | 36 3.3287 .90456
Mean2100 | 36 3.2540 .73569
Mean2200 | 36 3.3889 .64216
Mean2300 | 36 3.7500 .63057
Mean2400 | 36 3.8694 .67520
Mean2500 | 36 3.7153 .72248
Mean2600 | 36 3.7222 1.03816
Valid N (listwise) | 36

One-Sample Statistics

N Mean Std. Deviation | Std. Error Mean

Sum1000 | 36 20.8889 5.44992 .90832
One-Sample Test
Test Value = 18
95% Confidence Interval of the
Difference

t df Sig. (2-tailed) | Mean Difference Lower Upper

Sum1000 | 3.180 35 .003 2.88889 1.0449 4.7329




One-Sample Statistics

N Mean Std. Deviation | Std. Error Mean
Sum1100 | 36 32.8889 3.76281 62713
One-Sample Test
Test Value = 24
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
Sum1100 | 14.174 35 .000 8.88889 7.6157 10.1620
One-Sample Statistics
N Mean Std. Deviation | Std. Error Mean
Sum1200| 36 34.6944 7.24202 1.20700
One-Sample Test
Test Value = 30
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
Sum1200 | 3.889 35 .000 4.69444 2.2441 7.1448
One-Sample Statistics
N Mean Std. Deviation | Std. Error Mean
Sum1300 | 36 19.2778 4.80839 .80140
One-Sample Test
Test Value = 18
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
Sum1300 | 1.594 35 120 1.27778 -.3491 2.9047
One-Sample Statistics
N Mean Std. Deviation | Std. Error Mean
TotalSum1 | 36 107.7500 17.14705 2.85784
One-Sample Test
Test Value = 90
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
TotalSum1] 6.211 35 .000 17.75000 11.9483 23.5517
One-Sample Statistics
N Mean Std. Deviation | Std. Error Mean
Sum2000 | 36 19.9722 5.42737 .90456




One-Sample Test

Test Value = 18

95% Confidence Interval of the

Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
Sum2000 | 2.180 35 .036 1.97222 .1359 3.8086
One-Sample Statistics
N Mean Std. Deviation | Std. Error Mean
Sum2100 | 36 22.7778 5.14982 .85830
One-Sample Test
Test Value = 21
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
Sum2100| 2.071 35 .046 1.77778 .0353 3.5202
One-Sample Statistics
N Mean Std. Deviation | Std. Error Mean
Sum2200 | 36 23.7222 4.49515 .74919
One-Sample Test
Test Value = 21
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
Sum2200 | 3.634 35 .001 2.72222 1.2013 4.2432
One-Sample Statistics
N Mean Std. Deviation | Std. Error Mean
Sum2300 | 36 22.5000 3.78342 .63057
One-Sample Test
Test Value = 18
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
Sum2300 | 7.136 35 .000 4.50000 3.2199 5.7801
One-Sample Statistics
N Mean Std. Deviation | Std. Error Mean
Sum2400 | 36 38.6944 6.75201 1.12534
One-Sample Test
Test Value = 30
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
Sum2400 | 7.726 35 .000 8.69444 6.4099 10.9790




One-Sample Statistics

N Mean Std. Deviation | Std. Error Mean
Sum2500 | 36 14.8611 2.88991 .48165
One-Sample Test
Test Value = 12
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
Sum2500 | 5.940 35 .000 2.86111 1.8833 3.8389
One-Sample Statistics
N Mean Std. Deviation | Std. Error Mean
Sum2600 | 36 7.4444 2.07632 .34605
One-Sample Test
Test Value = 6
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
Sum2600 | 4.174 35 .000 1.44444 7419 2.1470
One-Sample Statistics
N Mean Std. Deviation | Std. Error Mean
TotalSum2 | 36 149.9722 25.26374 4.21062
One-Sample Test
Test Value = 126
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
TotalSum?2 | 5.693 35 .000 23.97222 15.4242 32.5202
One-Sample Statistics
N Mean Std. Deviation | Std. Error Mean
sl IS e seaall | 36 257.7222 40.60374 6.76729
One-Sample Test
Test Value = 216
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
<l aall Kl e sendl | 6.165 35 .000 41.72222 27.9839 55.4606






