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ABSTRACT:

The oil-producing countries face a great challenge, which is how to manage oil wealth.
Developing countries lack good management and good governance, therefore this study sought to know
the most important challenges facing governance in the oil sector and the relationship of oil sector
governance with sustainable development in Libya, through the consolidation and application of the
concept of governance Within the economic institutions in Libya because of their effective role in
addressing the problems that hinder the achievement of the sustainable development goals. The study
used a descriptive scientific method that describes the phenomenon under study in order to reach a
number of results and generalize them. The study concluded that the concept of governance of state
institutions and Libyan public companies is still failing to keep pace with international principles of
governance, and its applications are not in harmony with the standards indicating good performance due

to the presence of many obstacles that prevent the application of governance in the oil sector in Libya.
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