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(THE IMPLEMENTATION OF THE PRINCIPLES FOR RESPONSIBLE BANKING FOR ENHANCING THE
SUSTAINABLE DEVELOPMENT IN THE LIBYAN BANKS ENVIRONMENT.

A PROPOSED APPROACH TO DEVELOPING THE BANKING GOVERNANCE SYSTEM)

209l (o Oliany paid e 943-'»&-" ol Gled
suliman.alshahmy@ntu.ac.uk « Lol (c6y5 aleiisgs daals’
Monam1986@yahoo.com (Lud iy 4v danla?

ozl

solee Bl Al o Apang Al Bilially Auwsl) AaSoll Gudas a8ly (olatul ) dulyull sda g
23Sy Aslaiad Zaial) jenys 3 Bjlall sos st Adle b yins Bpales Hlb] G Bl @l e Aatudl 448 yiall Adosull
Js> 4driall adosudl solie Baidas Jusos 2ualll b piall Anglailly aslyuzess dpunedl) aSyoell Sl plladdl s (e Ayl
Aol galen Basdas Jolils (1 2o yally Aarall) Al Leegs oo Jo¥) 2aalydl oia ad LSy . § puall o lnally Aalaiaed| 2paill
REAEPA[[FOVES VRS JESYHE (PR e DR SN REWWES SN JUN TR Y1 V-A (EPINCIN S WRE NP TN W JONT

I3 Sl gin Bydee (e 33 Bke e Aagall A8 all AaSoll uelsd o) (Laal (o mli ) Jelmad) diay dlyud) cidings
Lyl cyilaly G puall doadl 2S5 3 apuzdl cldlaill (Slgd jghaill Al 3 aelgall sia of LS csllall ggrad) G9s
sl e Jamy Ad pialll A3l LaSomeld Juds (rass Lol datdl sloes 248 pual) dosaidl solie zleoY dxlll dxlxll
Bylall daSsm s ushad 8y9 i Ayl cuogl Y 1 §9 Aeitd) Aalaiw! Blual § Lelles pe 8)lall 4S5Las (1o
o0 2059 drall g lhdll Slous 8392 (o crums Loy 8 yiall Adogudl g3lia Gaidas 5] § 4 dalarad ) dueiall ldbata zlasl
Lpilsz 2818, Aol iad | Apaid) olidlata oloes 448 pall did9g e
(slll @l g Unall ol el Apaitdl b yuall 2dosadl golie ctuesl] 2aSyall o g1all Lol

ABSTRACT

The aim of this study is to review the reality of the implementation of corporate governance in the Libyan banks sector,
and to know the extent to which the principles for responsible banking which have been emanated by the United Nations can be
applied in the same sector. In addition, the present paper also aims to address the evaluation of the current system of corporate
governance, the challenges, and the ways of applying the principles for responsible banking about the sustainable development.
This study is the first of its kind in the Libyan and Arab region countries that deals with the application of the six principles for
responsible banking toward the sustainable development in the Libyan banks sector. The study has used a questionnaire and
personal interviews to collect data. In light of the analysis , the study has found that the rules of banks governance applied for
many years are still unsatisfactory and below the required level. In addition, this paper shows the urgent need to integrate the
principles for responsible banking towards the sustainable development goals within banking corporate governance code of
conduct in order to enhance the banks’ participation in securing the goals of sustainable development. The study recommended
that there is a need to develop the corporate governance code of conduct and combine the requirements of banking responsibility.
banks sector.

Key words: corporate governance, principles for responsible banking, sustainable development, Libyan
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