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ABSTRACT

The study aimed to analyze the effects of structural reform programs on sustainable development in
Algeria during the period from 1980 to 2018. Using the (PMG / ARDL) model, the effect of a set of
variables explaining structural reform programs on economic growth was highlighted. The ECM appeared
to us significantly and with a negative sign (-1.19), which confirmed the existence of a long-term causal
relationship between the dependent variable and the independent variables, and that the imbalance
occurring in the short term in the study group will be corrected / adjusted at 19%, respectively, in order to
reach To an equilibrium value in the long run. The study concluded that there is an inverse relationship
between the consumer price index and net indirect taxes with the gross domestic product, and a positive
relationship between domestic investment, trade openness and secondary school enrollment with the
gross domestic product. The study recommended the importance of pushing forward in enhancing the
investment climate with the importance of adopting advanced policies in relation to trade liberalization in
parallel with supporting education programs, governance, infrastructure and institutions, rule of law and
fighting corruption, and the adoption of parallel social policies that enhance the social safety net and
combat poverty, which contributes to Take note of the effects associated with engaging in structural
reform programs.
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ADF Integration
trend Cst
t-student P-value t-student P-value order

GDP Frst Dif -1.665418 0.7464 -0.100144 0.9420 I(1)
Secd Dif -3.604260 0.0431 -3.648964 0.0093

CPI Frst Dif -1.815732 0.6768 -1.353259 0.5943 100)
Secd Dif -1.985813 0.5896 -1.831895 0.3598

GFCF Frst D1f -0.822080 0.9544 -1.154313 0.6815 100)
Secd Dif -2.343588 0.4007 -1.290274 0.6227

SCH Frst Dif -2.712036 0.2377 -1.673868 0.4360 1)
Secd Dif -4.420581 0.0063 -4.432309 0.0012
Frst Dif -1.271869 0.8798 -0.688619 0.8376

Taxe . I(1)
Secd Dif -5.270410 0.0006 -5.323802 0.0001

OUVR Frst D1f -1.581239 0.7817 -0.729453 0.8271 1)
Secd Dif -5.517874 0.0003 -5.602202 0.0000
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F aslas| u.uLwi e el JelKdl jLas 23 Jeasdl
F-Bounds TestNull Hypothesis: No levels relationship

Test Statistic Value Signif. 1(0) I(1)

F-statistic 9.713546 10% 2.08 3

K 5 5% 2.39 3.38
2.5% 2.7 3.73
1% 3.06 4.15

EVIEWS 11 galips aluseily dosldl sluel s yual
PMG/ARDL asc 3ol sllay¥l &ldad JIA00 5lasesl 73908 Jlorialy podddl mls .3
ADF [l s i JalSs 33299 1) sl il J) ol @l leadl cllas] gl S o
b i eSS 3929 (] cuals g F ablas| clliss Approach Test Bound cliadl JolSal sgusll sLas g
b /e joll sl clial SIA Hlase¥) z3ges aluseiubs Lude cpan calazudl alpaally Jleo el mslid]
g Aubyudl Slpaie o dsshally puaall craudl e 28Nl jpuds Lo Joall PMG/ARDL dzoull de gazll Lawg

Z39edl a5 @l mosy JW 4 Jeazdly « ARDL (p, ql, q2, q3, g4, q5) z3sed dauly
PMG/ARDL e 35k1 clas¥) SlAaY I loms¥ 739 s :4 Jouz

Levels Equation
Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
CPI -0.073707  0.083310 -0.884724 0.3838
GFCF 0.316764 0.077748 4.074250 0.0003
SCH 0.721225 0.180843 3.988120 0.0004
TAX -0.059974  0.083765 -0.715978 0.4799
OUVR 2.909302 0.908722 3.201532 0.0034
C 15.30351 0.893145 17.13440 0.0000

EVIEWS 11 EAL‘)A e‘.\.‘:ﬁ—wb Sl slae ! yuall

(J) i) e Hlasi¥l Aslae 0585 ol L e
GDP = 15.3035 -0.0737*CPI + 0.3168*GFCF + 0.7212*SCH - 0.0600*TAX + 2.9093*OUVR
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sl 3 Bslys 2ard J) Jsumsll Jal e (1/0.19 = 5.26) ¢ty cilyine el 390 & Loramams @i uglall
RN
ol Hladinly aupall Bles¥! (g Lgine ol AW wlpsall of Wb uasll gl e 4l Lasdlig
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Dependent Variable: D(GDP)
Selected Model: ARDL(1, 0, 1, 1, 0, 0)

ECM Regression
Case 2: Restricted Constant and No Trend
Variable Coefficient  Std. Error t-Statistic Prob.
D(GFCF) 0.146469 0.036479 4.015118 0.0004
D(SCH) 0.031228 0.034494 0.905316 0.3730
PROGRAM 0.047480 0.004326 10.97455 0.0000
CointEq(-1)* -0.192535 0.021189 -9.086536 0.0000
R-squared 0.766998 Mean dependent var 0.027769
Adjusted R-squared 0.746439 S.D. dependent var 0.021748
S.E. of regression 0.010951 Akaike info criterion -6.091450
Sum squared resid 0.004078 Schwarz criterion -5.919072
Log likelihood 119.7375 Hannan-Quinn criter. -6.030119
Durbin-Watson stat 2.649696

* p-value incompatible with t-Bounds distribution.
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