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Abstract

This study examines, through analysis, description, and comparison, the issue of
changes in currency value and their impact on the performance of rights and
obligations. This matter has become increasingly important and widespread in modern
times. The study also focuses on identifying the problem and clarifying the
differences between contemporary currencies and the two traditional monetary
standards (gold and silver).

In light of the current economic reality, a continuous rise in prices of goods and
services is observed, which directly affects the mechanisms for fulfilling financial
rights and contractual obligations. Based on this context, the study reviews the Islamic
jurisprudential stance on this issue, attempting to provide a contemporary Sharia-
based perspective on the ruling concerning currency value change and the resulting
effects on financial transactions.

The study also discusses the idea of linking debts, wages, and salaries to the price
level, highlighting that this approach is accepted in Islamic jurisprudence because it
allows for a guarantee that preserves workers’ living standards. It achieves a fair
balance in line with the objectives of Sharia, which aim to realize justice and equity.

Finally, the study concludes by emphasizing the importance of supporting Sharia
authorities and specialized research institutions concerned with studying issues from
integrated Sharia, economic, and legal perspectives. This support will help address the
phenomenon of currency value change comprehensively and provide effective and
fair solutions.

Keywords: currency value, performance of rights and obligations, Islamic
jurisprudence, Libyan legislation.
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