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The Reality of Accounting Work in Libya in Light of
International Accounting Application Standards to Improve
Disclosure Quality and Confront Environmental Changes in

Contemporary Business Milieu
(Practical Study)
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Abstract

Through this study, the researcher sought to clarify the reality of the accounting
work in light of the application of international accounting standards to improve
accounting disclosure in the contemporary business environment. In his opinion, the
research problem was lack of interest in accounting disclosure and the application of
international accounting standards in Libya as one of the basic requirements for improving
disclosure and to face the rapid developments in the contemporary business environment.

In order to achieve the goal of the study, the researcher used the deductive
approach when choosing the research problem and when formulating the scientific
hypotheses of the research, in addition to the use of many scientific research methods,
including the historical approach, in addition to the statistical analysis that was relied upon
in the field study, where it represented Study population in a group of accountants and
auditors practicing accounting work in addition to academics, as it was one of the most
prominent results that were reached.

Applying international accounting standards in a sound manner improves
accounting disclosure, and there is a relationship between the application of international
accounting standards and accounting disclosure in the contemporary business environment,
where accounting treatments have been reviewed, making accounting information in line
with environmental developments and its dependence on Technology and the standards
required by the international market have directly affected the quality of disclosure.

Keywords: accounting policies, accounting disclosure, international accounting
standards, financial reports, transparency
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