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Abstract:

This study aims to demonstrate the impact of the Corona
pandemic and the drop in oil prices on Libyan economic growth.
Also, this study seeks to shed light on the most important
precautionary efforts and measures taken, whether international
or local, to confront the economic repercussions of this
epidemic and to eliminate it. The pure problem was represented
in answering the main question, which is to know the economic
impact of the Corona pandemic and the deterioration of oil
prices on the Libyan economy. The researcher used the case
study method and the descriptive analytical method to describe
the economic data and variables. The study concluded with a
set of results, the most important of which is that the spread of
the Corona virus has had a significant and negative impact on
the global demand for oil, which led to a drop in oil prices
globally, as a result of the suspension and decline of most
economic activities, and thus causing a negative and direct
impact on the Libyan economy, which depends on the almost
only resource ( oil sector) to finance the budget. The study also
concluded that the drop in oil prices caused major crises for the
Libyan economy, including a decline in GDP growth and an
increase in the budget deficit, along with a high unemployment

rate and a decrease in the standard of living.
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Despite all negative economic effects and repercussions
caused by Covid-19, the Libyan state is still striving to combat
this epidemic and prevent its spread by all available ways and
means, and this is the most important of all possible economic
consequences, because preserving the human element is a
very important being the main driver for any economic and
social development..
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